SD3: Explanation for some issues related to reviewed semi-annual financial statement of 2019
On 25 Oct 2019, Song Da 3 Joint Stock Company explained some issues related to reviewed semi-annual financial statement of 2019 as follows:
1. About the qualified opinion of Auditor “Interest expenses payable at the end of the financial period have been determined according to the interest rate of the loans not yet due; provision for payable overdue loan interests have not been made”.
Song Da 3 Joint Stock Company explained as follows: 
In the process of working with Joint Stock Commercial Bank for Investment and Development of Vietnam - Gia Lai Branch, the Bank had agreed to exempt or reduce the overdue interest of all the loans of Song Da 3 Joint Stock Company. Therefore, that expense had not been recognized in semi-annual financial statement of 2019 of the Company.
2. Explanation for why profit after corporate income tax in the reviewed semi-annual income statement of 2019 had increase/decreased by more than 10% compared to the profit after corporate income tax as disclosed in the reviewed semi-annual income statement of 2018

· Some profits from collecting the difference in prices of supplies, labor, machinery, a number of works and revenues/output made in the previous period not recognized in the financial statement of the period before had recognized in the financial statement of that period;
· Independent auditor had determined reduction in some expenses payable to subcontractors that the Company had deducted under the contract but actually not incurred.
3. Profit after tax had increased/decreased more than 5% compared to the semi-annual financial statement before being reviewed 
Reason: stated in point 2, section 2
